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Independent Auditor’'s Report
To the Members of DHANKALASH VINTRADE PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of DHANKALASH VINTRADE PRIVATE
LIMITED ("“the Company”) which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss for the year then ended and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the aloresaid
standalone financlal statements give the Information required by the Companies Act, 2013 ("the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
int India, of the state of affairs of the Company as at March 31, 2023, and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143[10) of the
Act. Qur responsibilities under those Standards are further described In the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to gur audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have cbtalned Is sufficlent and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors Is responsible for the other information. T'he other information comprises the
information Included in the Board’s Report including Annexures to Board's Report, but does not include the
standalone financial statements and our auditor’s report thereon.

Qur opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information Is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.




* Responsibilities of Management for the Standalone Financial Statements
. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to

the preparation of these standalone financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the accounting principles generally accepted in India,

. including the accounting Standards specified under section 133 of the Act This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate Implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or t0 cease operations; or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to ssue an auditor's report that in¢ludes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted In accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the standalone financial statements |s
included in Annexure A. This description forms part of our auditor's report.




Report on Other Legal and Regulatory Requirements

&

G

As required by the Companies (Auditor’s Report] Order, 2020 (‘the Orcler”), issued by the Central
overnment of India In terms of sub-section (11) of section 143 of the Companies Act, 2013, we report that the

said order does not apply to the Company since the Company is a small company as defined In clause (83) of
section 2 of the Act read with Companies (Specification of Definitions Details) Amendment Rules, 2021,

2.

a.

El

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

. In our opinion, proper boaks of account as required by law have been kept by the Company so far as it appears

from our examination of thase hooks.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are In agreement with the
books of account.

. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st March, 2023 taken on reco rd
by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being appointed asa
director in terms of Section 164 (2] of the Act. }

Since the Company's turnover as per last audited fnancial statements Is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017

The provisions of section 197 read with Schedule V to the Act are applicable only to public companies,
Accordingly, reporting under section 197(16) of the Act is net applicable to the Company.

In our opinion and to the best of our Information and according to the explanations given to us, the Company is
not a public company. Accordingly, the provisions of Section 197 of the Act are not applicable to the Company.

. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
the explanations given to us: '

i, The Company does not have any pending litigations which would impact its financial position.

ii. The Company does not have any long-term contracts including derivative contracts for which there were
any foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv. (a) The Management has represented to us and as disclosed in Note No. 20.13 to the Standalone Financial
Statement that, to the best of its knowledge and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or entity(ies], including
foreign entities ("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, divectly or indirectly lend or invest in other persons or entities idenufied in




any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented to us and as disclosed in Note No. 20.14 to the Standalone Financial
Statement , that, to the best of its knowledge and belief, no funds {which are material either Individually or
in the aggregare) have been received by the company from any person(s) or entity(les), including forelgn
entities ("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or Indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by er on behall of the Funding Party ("Ultimate Beneficiarles”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(c ) Based on the audit procedures performed that have been considered reaspnable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (i) of Rule 11(e ) as provided under (a) and (b) above, contain any material mis-
statement.

V. The Company has neither declared nor paid any dividend during the year,

v, Provise to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit twail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies (Audit
and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023,

For Sumanta & Co.
Firm Registration No. 322554E
Chartered Accountants
: ' Priyanshi Agarwal, Partner
Place; Kolkata ICAI Membership No. 314704

Date: 29.09-2023 UDIN: 2331474 BGYWX P87




Annexure A to the Independent Auditor's Report

Responsibilities for Audit of Standalone Financial Statement
As part of an audit In accordance with SAs, we exercise professlonal judgment and maintain professional
skepticism throughout the audit We also:

|dentify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perfaorm audit procedures responsive to those risks, and pbtain audit evidence
that is sufficient and appropriate to provide a basis for our opinlon. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentlonal omissions, misrepresentations, or the override of internal control

Obtaln an understanding of internal control relevant to the audit In order to design audit procedures that
are appropriate In the ¢clrcumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over finantial reporting and the
operating effectiveness of such control.

Evaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates
and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalane financial statements or, if such disclosures are Inadequate, to modify our
opinion. Our concluslons are based on the audit evidence obtained up to the date of vur auditor’s repon
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events [n a manner that achleves fair presentation,

Materiality Is the magnitude of misstatements in the standalene financial statements that, individually or in
aggregite, makes it probable that the economic decisions of a reasunably knowledgeable user of the financial
statements may be Influenced We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We commitiicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings that we identify during our audit.

We also provide these charged with governance with a statement that we have complied with relevant ethical
requirements regarding Independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, re lated safeguards.

Place: Kolkata

For Sumantn & Co.
Firm Registralion No. 322554E
Chartered Accountants

g\.wb

Priyanshi Agarwal, Partner
ICAI Membership No. 314704

Date: 29-09-2023 UDIN: 23314704ECGYWXP4837
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NOTES TO AND FORMING PART OF STATEMENT OF PROFIT AND LOSE FOR THE YEAR ENDED DM 315T MARCH, 2033

DHANKALASH VINTRADE PRIVATE LIMITEC

(Rupsen in Hundreds

Mote Partlculzrs Yaar andad Year endad
Ho 31,03,2023 31.03.2023
13 Revenue l'rom Operation
Rert receved S80.00 112000
880.00 1140 0D
14 Dthar Incoma
Prowvigign written off 0.00 5310
Imtesest On Losn G2.08 0.00
§2.05 5310
1% |Project Cost
and at Mohendr b, Lan ik
Building Material 103243.70 2,08
Construstian Expantes 285700 .00
Censultancy Charges 1010.00 0,00
Deivery Chargas 3800 2,00
Security Guard Expanses T84 87 2.00
Tenansy Surtender Expanse 4448 20 0.0
Municipsi Corparstion Tax A00T BS 10510
115804 42 10510
16 h i vantori I finlah r
Imvantorias of work in progress at the beginning of the year 101894 04 191750.66
Additlon deri e
Project Cost 115804 42 105,10
Finance cosl 13840:95 38.28
| 12874518 143 38
Invenioras of wark in progross at the and of ing vear (A+B) 231639.42 10180404
-12874538 -143.38
17 Finance Cosls
Int=rest an Loan 1385014 3228
Imsrast on Incoms Tax 1an 1858
Interest on Late payment of TDS 013 Q.00
135673 98 55 86
1 thar Expon
Bank Charges 7828 7890
Payment to Audlioms
Far Statutery Awdil Foas 118.00 118.00
For Gthar Matlars 23600 goo
Ravarsal Of Faes [Incame Tax) 0,00 -11.80
Genaral Exponses 0.50 3356
Accounting Charges 200,040 16306
Filing Faes 30.00 $1.00
Rourd OfF g.08 000
|Prnting & Siatonery :"?_asl B7.95
Legal Feas 000 #0.00
740.73| 497 81
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DHANKALASH VINTRADE PRIVATE LIMITED
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Ta,
‘I'he Members,

Your Directors have pleasure in presenting their Annual Report on the business and operations of
the Company and the accounts for the financial year ended March 31%, 2023,

Financial Summary

During the year under review, performance of your company a5 under:
(Rupaes in Hundreds]

) Particulars " Yearended 31" | Year anded 31"
. March 2023 | March 2022
I‘ Revenus from Operation e ., = . _9E000 | L!I.Ill{i[}ﬁ - 1
Gther income - o Py 9205 | __ 53
Total Revenue = = | 1052.05 ! 1193.10 |
__P'r:lfltf[t,uu} befare taxation ey iees ¥V e __IEELIE_ | 67681 |
| Less : Jax Expenses = s a |
Current Tax ' __BDEE 105.60 |
| EarlerYear Tax_ Ges | es |
MAT Credit Entitlement S _ | oess | (21534) Z
~ Deferred Tax charge/{credit) . 486 | l486) |
Profitf/{Loss) after tax gag98 BB1.7T_ i
Add; Balance BfF from the previous year (286.07) | [967.84)
Balance Profit / [Loss) C/F to the next year (193.09) | _ [286.07)
Rividend

Juring the year dividend has not begn recommended.

Reserves

There are no any amounts which the Board proposes 1t carry Lo any reserves.

State of Company's affairs

The company is presenily engaged in the busincss of develapment, construction and maintenance of the
residential and commercial projects, and any other projects involving the activities of development, construction

and maintenance, either individually or as joint venture with any other company/firm/Individual feonsultant o
any other entity, whether local or foreign.

Profit of Rs. 92.98 hundred [after tax] has taken place unlike last year's profit of Rs 681,77 hundred [after 10x].
Change inthe nature of business

During the year under review, there is no change in the business of the company.

The Company does not have any Subsidiary. joint Venture or Associate Companies

DHANKALASH ViNTRADE ?,tm LimiTE DHANKALASH VIKTRADE PRNATS LIWiTE<
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Statutery Auditors

Pursuant to the provisions of Section 13% ol the Companies Act, 2013 and the Companies [Audil and
Auditors) Rules, 2014, M/s Sumanta & Co, Chartered Accountants (Firm Reg. No. 322554E) have been
appointed as statutory auditoer of the Company for a term of consecutive five years from the conclusion of
AGM for F.Y. 2019-20 till the canclusion of the AGM for FY 2024-25 of the Company,

Auditors’ Report

The Notes on financizl statement referred to in the Auditors’ Report are self-explanatory and do not call for any
further communts, The Auditors” Report does not contaln any qualification, reservation or adverse remark

Reporting of Fraugd

The Auditors of the Company have not reported any fraud as specified under Section 143{12) of the Companies
Act, 2013,

a Il 1 eference to Financial I

The Company has in place adequate internal financial controls with reference to financial statements. During the
year, such controls were tested and no reportable material weakness |n the design or operation was observed.

arassment of wo

The company |5 committed vo provide a-sale and conducive. work envirmnmeni to {ts employees: During the year
under review, no case of sexual harassment was reported. There was no requirement ta constitute an Internal
Complaints Committes,

During the period from 01st April, 2022 to 315t March, 2023, 4 (Four) Meeting of the Board of Directors of the
Company was held on 14/06/2022, 07/09/2022, 20/12/2022, and 18/03/2023.

Rirectors:
A) Changes in Directors and Key Managerial Personnel

There 18 no change taken place in Directors and Key managerial Personnel during the year, The diréctors are not
linble to retire by ratation at the ensuing AGM,

Risk management policy

The company has developed and implemented a risk management policy which Identifies maior risk which
threatens Lthe existence of the company. The same has also been adopted by your board and is also subject to its
review from time to time, Risk Mitigation process and measures have been also formulated and clearly spelied nu
in the sald policy.

D - Responsibility §
In accordance with the provisions of Section 134(5) of the Companies Act, 2013, your directors state that:

(@) In the preparation of the annual accounts for the year ended March 31, 2023, the applicable acounLing
standards had been followed along with proper explanation relating to material departures;

OHANKALAGH VINTRADE PRNATL LIWITED

m ?I.W. Umiic=
_i_%ﬁ, Diractor ;g'

Diractor




(&) The directors hod selected such accounting policies end applied them consistently and made judgments anc
estimates that are reasonable and prudenl so as to give a true and fair view of the state of affairs as at March 31,
2023 and of the profit of the company for the year ended on that date;

(¢) The directors had taken proper and suMicient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for ssleguarding the assets of the company and for preventing and
detecting fraud and other irregularitdes;

{d) The directors had prepared the annual accounts on a going concern basis; and

(&) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that suich systeme were adequate and operating effectively.

a] The details of conservation of energy, technology absorption, foreign exchange earnings and puigo.
b) Detalls relating to depasits covered under Chapter Vol the Act,

€] Issue of eguity shares with differential rights i to dividend, voting or atherwise.

d] lssue of sweat equity shares.

¢] lssue of Employee Stock Option.

f) Provision of money by company for purchase of its own shares by employees or by trustees for the benefi
of employees.

g} Thereare nosignificant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern Status and Company’s operations in future,

h} There are no material changes and commitments affecting the financial position of the company which
have occurred between end of the linancial year of the company to which the financial statement relate and
the date of the report.

I} During the year, the Company had not entered into any contract/arrangement/transaction with related
parties.
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For and on behalf of the Board of Directors
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